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Ms Cynthia T. Brown 
Chief of the Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 "E" Street, S W 
Washington, D C 20423 

Dear Ms Brown 

Enclosed for recordation pursuant to the provisions of 49 U S C Section 
11301(a) are two (2) copies of a Memorandum of Security Agreement, dated as 
of November 21, 2011, a pnmary document as defined in the Board's Rules for 
the Recordation of Documents 

The names and addresses ofthe parties to the enclosed document are 

Security Agent Citicorp Trustee Company Limited 
Citigroup Centre 
Canada Square 
Canary Wharf 
London E14 5LB 

Grantor Styrolution USA LLC 
25 Middlesex/Essex Turnpike 
Iselin, NJ 08830-0770 



Ms Cynthia T Brown 
November 21, 2011 
Page 2 

A description of the railroad equipment covered by the enclosed document 
IS 

510 railcars within the two senes DBCX 971029 - DBCX 971399 and 
DBCX 991400 - DBCX 992079 as more particularly set forth in the 
equipment schedule attached to the document, and DBCX 053045, DBCX 
053055 and DBCX 053192 

A short summary of the document to appear in the index is 

Memorandum of Security Agreement 

Also enclosed is a check in the amount of $41 00 payable to the order of 
the Surface Transportation Board covering the required recordation fee 

Kindly return stamped copies of the enclosed document to the 
undersigned 

Very truly yours, 

J 'I \ I ,-1 
_ [ \ n . :> • • • i \ . - - < — n , 

Edward M Luna 

EML/bhs 
Enclosures 



MEMORANDUM OF SECURITY AGREEMENT curjf̂ aTaAiiSWRTKnOSBOWM^ 

This Memorandum of Secunty Agreement is made and entered into as of 
November 21, 2011. by and among STYROLUTION USA LLC (hereinafter referred to 
as "Grantor"), and CITICORP TRUSTEE COMPANY LIMITED, (hereinafter referred to 
as "Secunty Agent"), in respect of that certain Secunty Agreement dated as of 
November 21, 2011 (the "Security Agreement") among Grantor, Styrolution Industries 
US LLC, Styrolution Industries US II LLC. Styrolution Amenca LLC, Styrolution US 
Holding LLC and Secunty Agent, and in accordance with the other documents 
referenced therein, including that certain Intercreditor Agreement dated as of May 18, 
2011 referred to in the Security Agreement as the same may be amended, amended 
and restated, supplemented or otherwise modified from time to time 

Grantor and Security Agent hereby affirm and acknowledge Grantor has agreed 
to grant the Security Agent, on behalf of itself and the Secured Parties, a first pnonty 
security interest in all Rolling Stock, as defined in the Security Agreement and listed on 
Schedule A hereto 

IN WITNESS WHEREOF, each of the parties hereto, pursuant to due company 
authority, has caused this Memorandum of Security Agreement to be duly executed in 
Its company name by its officers, thereunto duly authorized, all as ofthe date first above 
written 

SIGNATURES APPEAR ON THE FOLLOWING PAGES 



I certify that I holtd the title set forth below, that this instrument was 
signed on behalf of STYROLUTION USA LLC by authonty of its sole manager 
and that I acknowledge that the execution of the foregoing instrument was the 
free act and deed of STYROLUTION USA LLC I further declare under penalty 
of perjury under the laws of the United States of Amenca that the foregoing is 
true and correct 

STYROLUTION USA LLC, as Grantor 

^ 

Name' Chnstoph de la Camp 

Title Vice President 

Memorandum of Security Agreement Signature Page 



I certify that I hold the title set forth below, that this instrument was signed 
on behalf of CITICORP TRUSTEE COMPANY LIMITED by authority of its 
governing board of directors and that I acknowledge that the execution of the 
foregoing instrument was the free act and deed of CITICORP TRUSTEE 
COMPANY LIMITED I further declare under penalty of perjury under the laws of 
the United States of America that the foregoing is true and correct. 

CITICORP TRUSTEE COMPANY LIMITED, as 
Security Agent 

By. - & -
Name 

viola Japaul 
_ . , Director 
Title. 

Memorandum of Secunty Agreement Signature Page 



Schedule A 

DBCX053045 
DBCX053055 
DBCX053192 
DBCX971029 
DBCX971034 
DBCX971093 
DBCX971102 
DBCX971105 
DBCX971107 
DBCX971108 
DBCX971109 
DBCX971110 
DBCX971111 
DBCX971113 
DBCX971114 
DBCX971115 
DBCX971117 
DBCX971118 
DBCX971119 
DBCX971121 
DBCX971122 
DBCX971123 
DBCX971125 
DBCX971126 
DBCX971127 
DBCX971128 
DBCX971130 
DBCX971131 
DBCX971132 
DBCX971134 
DBCX971135 
DBCX971137 
DBCX971138 
DBCX971143 
DBCX971144 
DBCX971157 
DBCX971159 
DBCX971160 
DBCX971162 
DBCX971163 
DBCX971165 
DBCX971166 
DBCX971167 
DBCX971168 
DBCX971169 
DBCX971170 
DBCX971171 
DBCX971172 
DBCX971173 
DBCX971174 
DBCX971175 

DBCX971177 
DBCX971178 
DBCX971179 
DBCX971180 
DBCX971182 
DBCX971184 
DBCX971186 
DBCX971187 
DBCX971188 
DBCX971189 
DBCX971190 
DBCX971191 
DBCX971192 
DBCX971193 
DBCX971195 
DBCX971196 
DBCX971197 
DBCX971198 
DBCX971199 
DBCX971200 
DBCX971201 
DBCX971202 
DBCX971203 
DBCX971204 
DBCX971205 
DBCX971206 
DBCX971207 
DBCX971208 
DBCX971209 
DBCX971210 
DBCX971211 
DBCX971212 
DBCX971213 
DBCX971214 
DBCX971215 
DBCX971216 
DBCX971217 
DBCX971218 
DBCX971219 
DBCX971220 
DBCX971221 
DBCX971222 
DBCX971223 
DBCX971224 
DBCX971225 
DBCX971226 
DBCX971227 
DBCX971228 
DBCX971229 
DBCX971230 
DBCX971231 

DBCX971232 
DBCX971233 
DBCX971234 
DBCX971235 
DBCX971236 
DBCX971237 
DBCX971238 
DBCX971239 
DBCX971240 
DBCX971241 
DBCX971242 
DBCX971243 
DBCX971244 
DBCX971245 
DBCX971246 
DBCX971247 
DBCX971248 
DBCX971249 
DBCX971250 
DBCX971251 
DBCX971252 
DBCX971253 
DBCX971254 
DBCX971255 
DBCX971256 
DBCX971257 
DBCX971258 
DBCX971259 
DBCX971260 
DBCX971261 
DBCX971262 
DBCX971263 
DBCX971264 
DBCX971265 
DBCX971266 
DBCX971267 
DBCX971268 
DBCX971269 
DBCX971270 
DBCX971271 
DBCX971272 
DBCX971273 
DBCX971274 
DBCX971275 
DBCX971276 
DBCX971277 
DBCX971278 
DBCX971279 
DBCX971280 
DBCX971281 
DBCX971282 

DBCX971283 
DBCX971284 
DBCX971285 
DBCX 971286 
DBCX971287 
DBCX971288 
DBCX971289 
DBCX971290 
DBCX971291 
DBCX 971292 
DBCX971293 
DBCX971294 
DBCX971295 
DBCX971296 
DBCX971297 
DBCX971298 
DBCX971299 
DBCX971300 
DBCX971301 
DBCX971302 
DBCX971303 
DBCX971304 
DBCX971305 
DBCX971306 
DBCX971307 
DBCX971308 
DBCX971309 
DBCX971310 
DBCX971311 
DBCX971312 
DBCX971313 
DBCX971315 
DBCX971316 
DBCX971317 
DBCX971318 
DBCX971319 
DBCX971320 
DBCX971321 
DBCX971322 
DBCX971323 
DBCX971324 
DBCX971325 
DBCX971326 
DBCX971327 
DBCX971328 
DBCX971329 
DBCX971330 
DBCX971331 
DBCX971332 
DBCX971333 
DBCX971334 

DBCX971335 
DBCX971336 
DBCX971337 
DBCX971338 
DBCX971339 
DBCX971340 
DBCX971341 
DBCX971342 
DBCX971343 
DBCX971344 
DBCX971345 
DBCX971346 
DBCX971347 
DBCX971348 
DBCX971349 
DBCX971350 
DBCX971351 
DBCX971352 
DBCX971353 
DBCX971354 
DBCX971355 
DBCX971356 
DBCX971358 
DBCX971359 
DBCX971360 
DBCX971361 
DBCX971362 
DBCX971363 
DBCX971364 
DBCX971365 
DBCX971366 
DBCX971367 
DBCX971368 
DBCX971369 
DBCX971370 
DBCX971371 
DBCX971372 
DBCX971373 
DBCX971374 
DBCX971375 
DBCX971376 
DBCX971377 
DBCX971378 
DBCX971379 
DBCX971380 
DBCX971381 
DBCX971382 
DBCX971383 
DBCX971384 
DBCX971385 
DBCX971386 
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DBCX971388 
DBCX971390 
DBCX971391 
DBCX971392 
DBCX971393 
DBCX971394 
DBCX971395 
DBCX971396 
DBCX971397 
DBCX971398 
DBCX971399 
DBCX991400 
DBCX991401 
DBCX991402 
DBCX991403 
DBCX991404 
DBCX991405 
DBCX991406 
DBCX991407 
DBCX991408 
DBCX991409 
DBCX991410 
DBCX991411 
DBCX991412 
DBCX991413 
DBCX991414 
DBCX991415 
DBCX991416 
DBCX991417 
DBCX991418 
DBCX991419 
DBCX991420 
DBCX991421 
DBCX991422 
DBCX991423 
DBCX991424 
DBCXggi425 
DBCX991426 
DBCX991427 
DBCX991428 
DBCX991429 
DBCX9gi430 
DBCX991431 
DBCXg91432 
DBCX991433 
DBCX991434 
DBCX991435 
DBCX991436 
DBCX991437 
DBCX991438 
DBCX991439 

DBCX991440 
DBCX991441 
DBCX991442 
DBCX991443 
DBCX991444 
DBCX991445 
DBCX991446 
DBCX991447 
DBCX9gi448 
DBCX 991449 
DBCX991450 
DBCX991452 
DBCX991453 
DBCX991454 
DBCX991455 
DBCX991456 
DBCX991457 
DBCX991458 
DBCX991459 
DBCX991460 
DBCX991461 
DBCX991462 
DBCX991463 
DBCX991464 
DBCX991465 
DBCX991466 
DBCX991467 
DBCX991468 
DBCX991469 
DBCX991471 
DBCX991472 
DBCX991473 
DBCX991474 
DBCX991475 
DBCX991476 
DBCX991477 
DBCX991478 
DBCX991479 
DBCX991480 
DBCX991481 
DBCX991482 
DBCX991483 
DBCX991484 
DBCX991485 
DBCX991486 
DBCX991487 
DBCX991488 
DBCXg9148g 
DBCX991490 
DBCX991491 
DBCX991492 

DBCX991493 
DBCX991494 
DBCX991495 
DBCX991497 
DBCXggi498 
DBCX991499 
DBCX991500 
DBCX991501 
DBCX991502 
DBCX991503 
DBCX991504 
DBCX991505 
DBCXggi506 
DBCX991507 
DBCX991508 
DBCX991509 
DBCX991510 
DBCX991511 
DBCX991512 
DBCX991513 
DBCX991514 
DBCX991515 
DBCX991516 
DBCX991517 
DBCX991518 
DBCX991519 
DBCX991520 
DBCX991521 
DBCX991522 
DBCX991523 
DBCX991524 
DBCX991525 
DBCX991526 
DBCX991527 
DBCX991528 
DBCX991529 
DBCX991530 
DBCX991531 
DBCX991532 
DBCX991533 
DBCX991534 
DBCX991535 
DBCX991536 
DBCX991537 
DBCX991538 
DBCX991539 
DBCX991540 
DBCX991541 
DBCX991542 
DBCX991543 
DBCX991544 

DBCX991545 
DBCX991546 
DBCX991547 
DBCX991548 
DBCX991549 
DBCX991550 
DBCX991551 
DBCX991552 
DBCX991553 
DBCX991555 
DBCX991556 
DBCX991557 
DBCX991558 
DBCX 991559 
DBCX991560 
DBCX991561 
DBCX991562 
DBCX991563 
DBCX991564 
DBCX991565 
DBCX991566 
DBCX991567 
DBCX991568 
DBCX991569 
DBCX992000 
DBCX992002 
DBCX992003 
DBCX992004 
DBCX992005 
DBCX992006 
DBCX992007 
DBCX992008 
DBCX992009 
DBCX992010 
DBCX992011 
DBCX992012 
DBCX992013 
DBCX992014 
DBCX992015 
DBCX 992016 
DBCX992017 
DBCX992018 
DBCX992019 
DBCX 992020 
DBCX992021 
DBCX992022 
DBCX992023 
DBCX992024 
DBCX992025 
DBCXg92026 
DBCXg92027 

DBCXg92028 
DBCX992029 
DBCXg92030 
DBCX9g2031 
DBCXg92032 
DBCX992033 
DBCXg92034 
DBCXgg2035 
DBCX992036 
DBCX992037 
DBCX992038 
DBCX992039 
DBCX992040 
DBCXgg2041 
DBCX992042 
DBCX9g2043 
DBCXgg2044 
DBCX992045 
DBCXg92046 
DBCX992047 
DBCX9g2048 
DBCX992049 
DBCX9g2050 
DBCXgg2051 
DBCXg92052 
DBCX9g2053 
DBCXg92054 
DBCX992055 
DBCXgg2056 
DBCXgg2058 
DBCX992059 
DBCXg92060 
DBCX9g2061 
DBCXgg2062 
DBCX992063 
DBCX992064 
DBCX9g2065 
DBCXgg2066 
DBCX992067 
DBCXg92068 

DBCxgg206g 

DBCXg92070 
DBCXgg2071 
DBCX992072 
DBCX992073 
DBCX992074 
DBCXgg2075 
DBCX992076 
DBCX992077 
DBCX992078 

DBCxgg207g 
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CERTIFICATION 

I, Edward M Luna, an attorney Iicensed to practice in the Distnct of Columbia, the State 
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of 
perjury that I have compared the attached copy with the onginal thereof and have found 
the copy to be complete and identical in all respects to the original document 

Dated 
Edward M Luna 


